BLOCKCHAIN

THE FUTURE OF ACCOUNTING?

In 2008, Satoshi Nakamoto conceptualized a
distributed blockchain system to serve as the backbone
f bitcoin - a form of cryptocurrency. The blockchain
works as a decentralized, public ledger that aggregates
and authenticates every single transaction from
anywhere in the world.

Ablockchain s transparent, constantly updated, and
nearly impossible to alter via unauthorized means. It
may seem simple on paper, but it can singlehandedly
overturn entire industries.

BLOCKCHAIN —
BY THE NUMBERS"

Here are some interesting stats about
blockchain and its impact on certain industries:

Blockchain can save banks 30%
on their infrastructure costs
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THE EFFECTS OF —

BLOCKCHAIN IN
ACCOUNTING AND AUDIT”

Blockchain creates a decentralized ledger of all
transactions where all records are updated and
accessible to everyone in realtime, This changes
how monetary transactions are made and logged.

Below are important key points to consider
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hain technologies outside of cryptocurrency and ¢
systems are still in their infancy. For accounting professionals, the

is to brace for disruptions and stay ahead of digital trends. Sure enough, major aspx
of the fleld may change, but these will probably only Increase the value of your
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